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Online Appendix Table 2 and used in the third column of Table 3 . *** Significant at the 1 percent level. ** Significant at the 5 percent level. * Significant at the 10 percent level. Table 2 and used in the third column of (3)). Each specification includes both 49 state and 48 month fixed effects, as well as controls listed in Table 2 and used in column (2) of Table 3 . The lead and lag coefficients are plotted in Figure 1 . *** Significant at the 1 percent level. ** Significant at the 5 percent level. * Significant at the 10 percent level. Note: Each row is from a separate regression estimation of equation (2). Each specification includes state and month fixed effects, as well as controls listed in Table 2 and used in the fifth column of Table 3 . These include state-specific trends.
